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This Week.. .
Forex confueion
Commerciel  banka, now frecd to ret their ; :  -  r ' l i€ buying rnd sel l ing rEtes, Ere having di f icul ty coming
!8 gr lpi  wlth the oppodunlty" Especlal ly s irr+ few have any doi lars to rcl l .

The evolvlng mlnlstrles
Two more commerclally-modclled organlzetlons heve emereled tram the debrle of lormer Unlon mlnlstrles,
Tney wlll teke laad roler In the ferroue and nonJerrous mctala seci6rs.
No caah for Yeltein's reforme
The Ruseian gove rnment 'E f inanciel  reBcue of the central  government,  taking on the hugc burelucrecy'e
menffioth wage and malntenance tab for Deeember. li worienlng th6 r6publlc'r own carh crlsls,

The ncxt crlslsl mlncral shortages 3
Analys is  bel leve thc formcr USSR ls  In lor  a mlnerals  cr l3 ls  l l  re l renchment  and p la ln d l iorganlzat lon In
expisrstion and developmeni rre not eoon dealt with, to bring replacement level bsck up,
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tsr Gcrmhchenko Eeid in rn inter-
vi;w that a sesrlon of republlcan
centrel henk dhelrffien fallcd to cs-
tablieh an inter.repr.rblican benking
union. Thlr  loavca the ex-Sovlet
biLdget. and more lmportantly budget
daf lc l t ,  in oucrt lon. Gcrashchcnko
,,varns of chaos as republlcan bankr
try to unioad ihalr rhrrcr of debt
cnlo one enothcr.

RL;*ian Eeonomlos and Flnance
Minlster Ye6or Gaidar announccd
ihat Internal rubie convcrtlblllty In
Russla wi l l  r tart  January 1, 1SS2.
Thie can be donc, ..rert. Gaidrr. i{
tne governffient ls suaaessful ln brlng-
ing the rubie't exchenge rete to R'l I
-  R20 pcr $1. The Rurr lan rclorms
ffiinlster also volced hope that ihe
Weit  wi i l  a ld ln the establ lshment of
. currcncy rtebiiization lund. Verily
Soidetov of the AlhHueeian Exchrnge
Bank clal f is thet oncethe consumer
fiarket lr satiatcd thc rublc'l rate
could r i ie ai  hlgh as R8 per $'1,

Soviet Pre rident Gorbechcv hec
eent telegrama to republicen lcrd-
ers asklng lor emergcncy lood ald to
Moscow, wherc shor{agcr have
rcached crlsls proportloni,

Slavs heading for the exit
Thc artonlshlng news camc late Sunday: the Sovlst Unlon waa no more, Most

Sovlctl, waklng as USSR cltlzens, weni to bed uncary, havlng abruptly become oltlzeni
of the unclerr ClS,

On Sunday afternoon Russlen Presldent Borlr  Yelts ln,  Ukralnlan Presldent Leonld
Kravchuk and Chalrman of the Byclorusr len Suprcmc Sovlet Stanlslav Shu3hkevlch
cigned three agreementa in the rmal l  ByElorurr iEn vi l lage of Virkul i  quteide Breat.
Blamlng the Center for a "shor{slghted pollcy" whlch has led only to e dcep pollilcat and
economlc crlsls. ihc three Slavlo leaders dcolared lhc formatlon ol a new "Common-

werlth of lndependent Stetes," dealing a frtrl blow to thc Sovict Union,
The Ukraine's vote for Indcpendcnce lart Monday lr llkely to have provldcd the

lmpetut tor the creatlon of a polltlcal commonwealth Indcpcndent lrom l-re ccnter,
Knvshuk'a principlad re{uaal to join any conferrtion mrdc such En outcome virtually
Inevltablc, From thc Ruitlan Fcdcratlon'r polnt ol vlcw, cxlstencc wllhout the Ukralnc
li Lrnthlnkable, glven thelr hlilorlc polltlcal, economlc and cultural tler. Moreover, the
new affsng€ment freee Fueaia from thc finrncirl burden of taking over many of the
center ' i  lunct lons -  and f lnanclng the Unlon'r  oolo$aldcf lc l t .

The Commonwealth, wlth lts oapltal In Mlnsk, ls leavlng lts doors open to new
membere , Already frightened by Fullia'e accclention of rcformr, the Mualim Central
ABlan republlos face the h6rd cholcc ot clth6r jolnlng thi lr Slavlc nelghborr, whlch may
mcan rcforms too radlcal to stomach, orcl lnglng to Prar ldcnt Gorbaohiv ' !  r lnklng rhlp.

- Kurkhrtrn Prmidcnt Nuruulten Nrzrrbrev ir cur-
rcntly ncgotlatlng wlth Gorbaohrv and thc Slavlc
leeders In Morcow, Accordlng to iofie calculatlons,
thc lolnt Slavlc lront may rhlft the ovcrell rclorm
balancG In fevor of fartcr changc, whlch Rusrla
l lonc wlr  unrblc to do. In rny cmc, and thir  i r
important in r country thc mrjority of whoec land
mrii l let In Arle, Rursla has declslvely opted lor a

aontlntnd on pr,gr ilr
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Exchange rate confusion as ruble freed
"he l reei . . rF of  the r .uble hae v iv id ly

t€. r lc i tE i is ted the conf  us ion and eubjec.
: ,vr iy  8 i . j i i -c i rnd;ng eny evaiuat ion of  the
3: ! ' rcker  Soviet  nonelr ,s  aetuel  wor. lh .
: . r1! 'ency exclange iat€t  Ere l luCtUei lnA
;\. fr ,t. ' .r jrt i '  i .?ie rFyfie 51 19696n. 4"i
exc-3nge r 'engine vgry - . t .sch e one.wey
Eir€et :  , 'o  cne y jant t  , tc  eel i  do l lerE.

? l€ - -b le was p i :eheC over  the preci .
: ree cn 1 ' '1ordEl ,  Dec.  2,  when a deeree
:be! 'Eted i redg i r "  r .ubies l ! .om i tE former
iiverri ie.? nroropdiy. Cofirnercial banki
- i re  o{  i re  {ew Soviet  induetr iee enloy ing
-€F,d g:cwiir. \,!,ere suddenly free to eet
' , !^€:eve/  .a ie they eew f i t .  Prevlously ,
! !e  c .  i ,  leqe 'vr ty  for  ind lv lduelg io  ex-
;he. ;e iard Crrr renCy hSd been at
Vtesiecorof i  benk 's ' to . r r ls t  rate, , '  which,
Cesple a \cvel lber  ncrease f rom RBP
..c 417 per  US doi iEr ,  r rmsined etub.
lo in ' . .  -se isr t  /€  to tne ruble 'g p l ight ,
'neil ' :ec^'^*b6r k,,oig pracilcaliy ban i(-
: * !1,  '  'e  /  g" i ' render€C 1o real i ty  .  or  at
ee3l E- egprcr -a|on t'rereof, On Mondey
e cc 6f  ;vas g. .Cdel iv  ebie to purchase
9C . . 0  es  s :  Y -e :h ' :  ho te l  o l t i e t s ,  w i t h
.e : ier  3 033ECOrt  nc.  crgtomS deciera.
l . o r  f eQ- .  . ec .

' , , ' v ^e 'e  t ^O* ! i ,  wse  th ie  ra te  pu i i ed
j"or? Accorc rg :s  3 i . ; t ry  Slcr l lkov of
v ae3.ea;^- i ln  benk '3 herd-curreney de-
cg i l - e ' i r  "  rE ! , n€  t l . : e  p rcceae  o f  r a t l ng
€ i - , , re- . , ' ,  ,v .er  there l3  no theore, l ice l
1' preai -6 3f6i 't io Sotrt loithe pftress... i
i s - ' :  - e !  ^ehcwtcdc i t . ' ' Se r .ge i  Lok tev ,. ! , , ies-e. !AACnb6nk,g he6d o i  protoeoi ,

eeemed belter inforl led. He ollered E
concret€ fcundat ion.  or  , ,market  beeia"
eB  he  pu t  i t ,  f o r  i he  ra t i o  o f  Hg0 :$1 ,
nerre ly .  tne Gosbenk r .ete.  whleh af ier
es !  ' " veek 'B  t red lng  3 tood  6 t  R110 r$ i .
Frorn ihrr. i ok?ev toic U.SS|I guslness
Rspor |s . ,  the benk subtrgcted 1Ogb to
reach iF,e l r .  se l i ing rate cf  Hgg:Si .  Sub.
t ract  a lur lher  one. tenth,  and you arr ive
6 t  l he  b i ; y i ng  ra te  o f  Qg0 :$1 ,

Loktev acknowledged,  however.
i /ae3heconombenk'3 raek of  exper lenee,
wry iy  ccnceding '1he l i r r t  t ime is  verv
d i r r  cu  t , "  A i so  l ack . ^g ,  n€  edmi t t ed ,  iE
l' '  a! 'd curre ncy. afl i.r-nin g Vnee heco nom.
benk  has  "no i  enoL ioh . "  The  ge l l l ng  re te .
therefore,  rerneina a f ic t ion:  no dol lare
ar€ Bc,tLrail l  for sale, Even the ruble gupply
i3 erretic, Some oLttiet3 were forced to
c€ase t reding due to rubie rhor tagee,

The rate at  other  banks,  meanwhi le,
var les s lbstant la l ly .  The Commercla l
Dia log-bank of{ered only R77:$,1,  a rate
the b6nr(  i rys v , , l l t  be heid for  at  leest  two
week3.  "We are nol  hL:r ry lng lo  lncreeie
i i t l , "  Eaid a epokeEmen. "The a i tuat ion ie
di f f icu l t ,  and nolh ing is  determined, , '  More
prosaicai ty ,  proble ins wl th t re ln lno ceih_
e'8 anc !-f ov';^g to '1ew premiee! were
given as explanat iorr  for  a hopeleasly
uncompet i t lve rete.  Thel r  ie l l lng rete,
quo ted  e t  F84 :$1 ,  m tgh t  bc  eomewha t
more ponllar lt Dleiad were ectuelty wil l_
i nH  to  se l l  eny  do l l e r s .  t t  t sn t ,

Masinccnbank ooated a rate on
Tuesday o l  R75rS1:  by Thursdey.  t i  wei

a l ready B90lS1,  the current  evereqe.
The bank admit ted the numbEr *" .  d" .
termind by'lookirrg et other benkB' retes."
Thls eomment wes echoeci  by Mosbusl -
nesibenk.  whtch never thelegs l i  cur_
rent ly  mueh the most  cdmp€t l |ve of  the
bunch .  On  Dec .4 ,  a  ra te  o f  Rgg :S l  wae
poeted,  wi th an i r rexpl icably favoreble
rate for  the deutschmark.  When UggF
Euslness Hepofts correspo ndents re-
turned the fo l lowing day c lutching Dlv1s,
the US $tiar had lurnoed 1 B0/o to S1 :Rl 1 7.
whi le  the Mark had fa l len subetant ia l ly  to
s more eppropr iete level  (eee teble) .
Mosbusinessbank ie a lso the onlv benk
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apparent ly  wi l l ing to sel l  do l lare .  a t
R130 :$1 ,  and  on l y  t o  f o re igne re .

Mosbuslnessbenk eh anoei its reter
weekly,  baaed on t .he l " ,aat  , rade at  r l -e
GoabEnk Exchange,  No lor inula ex ieta,
however:  the benk,  ie ld e spokesb€r-
gon,  "mekga a gLi€Be" bea€d on whet
they leel  ihe rate shoi t ld  be.  Glven the
dr l t lce l  t te te of  the ruhle.  gueiswork ig
perhape the most  rat ionel  courEe re.
marn tng ,

Buslness born from
mlnlstry ashes

Sov e, !  . r .  n is t r le i  mey be rapld ly  ex-
I  .  ̂ i ,  t " :  t r g r  ; hg : r  *Ehea  a re  a r i a ,ng
pi  re i€.seclcr  crgenizat iona to f i l l  the
re3L :  nq  vecu . im ,  Thus ,  t he  dea th  on
3sc '  .+  r re Scviet  r -neta l lurg ica l  min is .
l r i i .  a i l  : .e  reer , -s inul laneous creat ion
a.1\r,,c a -l-s:ock gg+rpeniet, lntefisvet_
, i rs i ,  io  i "ade :n rcn. fgrrcug metele,  and
i.fercaet'ret {Cltto tir fenous metaj3)
are being lor .ned to co-ord lnate t rade ln
r l rsse cc lx4rcdi t iea smong the former
i ' r€noers o l  Comecon,  namely,  Ear tern
Eurcpe  a rd  Cuba .  Ch lna  l s  I nc ludcd  a i
.aell. !nterlsvelmei, which piana to be in
cpefat lon by the end of  Dccember,  wi l l
aryar lge t ! .ade betweel  congumers,  who
.iey have cepital but lack rew meteriale,
and suppllers, on the besis of r/,icrld merket

s FHAH($ hrFoFilJATKrN, rr,lc., l urusln oF ?Ht Fl{AF6-6frJp, i eg1. ALL

Mosbuglnessbenx raie: eurrencv

Out of gar
Moldavla is exocrlenc-
ing  an  or l  c r re ia .  in  the
republ lc '3 capttel  ot
K ish lnev  ha l f  o f  the
f iunlclpal  buses have
g0ne oLtt  ef  3erulce due
t0 g6sol lne shof iages.
In November elone
I ndu i t r l6 l  enterpr lses
euffered R300,000 in
lossei,

Ltth!anlan energy
L i thuan ia  ie  in  fo r  a  io l t  i l
Fu;e ia starte sel i ing i ts
0l l  AnC ges at worid
pr lces. co3t3 wl l l  most
llkeiy rlm et R3 ffil i lton
per day. Local reeidents
neve taken to await ing

ruftored prlcc hlkcr In
long l inee rt  thc gar

Gct paid?
A iuseien People'e
Deputy reporis ihe lm-
minent releeee of a
PreEident iel  decrEE
putl lng statc employeei,
ealar ies on hold,
According to a draft
prolect, 30oro of ihelr
monthly pey wi l l  be fro.
een un t i l  Merch ,  1992,

Army proprrty
The Li thuanian parl ia.

mcnt'! dcputy chalr-
men declerei  as Ll thu-
anlan property 6l l
Soviet Army real estate
on L l thuen len  io l l ,
L i thuania haa paased a
law ln €f{ect nailonaltz-
ing army properly,

Traehrre'strikr
Siberien Al l tai  hish
rchool teechera wsnt
on str lke last lvonddy,
Apart from pey in-
creaiei ,  they cal led lor
6 stop t0 the " i l legat prt-
vatization of atete edu.
cst ionel inet i tut ione,"

rltlFvlD.



No cash for Yeltsin's economic reformers
i  6 i r  week S6vtet  f i rencle l  enelyst i

+;ere b i rs i iy  d iecuaeing caah prcbleme
reiEted to i f ip lernente l lon o i  the Bor ls
Yeit3ln iebine,l ' i  reiorfi proortrn

The d iecugeio i r  began Nov.  30 wi th
i . lg  F l  ; .13sjEn Centra l  Benk 's  enno!nce.
eent  that  t t  w: i i  put  e f reeze cn cash
w: ihdrawaie for  entErpr ise i .

As ihe l rank 's  spokeimen Mikhei l
3eiyaev r tetec i .  ce ih wl i lbe e i iowed onlv
icr  paymente cf  wagea,  at ipendE, pen.
t icns and e l iowances,  3onuses,  premt-
rj1113 6r1d the "thirteenth 3elery" (an ex-
iremely popuier yeariy bonue peid out in
Seeember l ,  l i  eddl t lon to othar  opere-
! ion6l  expendi t i " i res.  Ere to be conduc, ted
vts bank t r '€nefer .  This  eof t  form of  Fey.
i lr€nt rves oifrcialiy jr ietif ied due to caeh
snofisgee, According to Belyaev, the idee
wae cor ig inal ly  developed by Rueaian Fi .
ienre 6nd Fconorry Mln l r ter  Yegor
ai6idnr' i ?eEfi of refor.m economlit i.

On Monday Dec.  2.  Yegor Gaidar
i ia ! t : r  cerr ied re iponr tb l i l ty  ior  the r rn-
inprier n1ee3ilre. At the 36ffie tlme, Geber
s6n!1r4ef l  that  the cash shor tage ie be.
aor l  iQ r  f ie jcr  obstec le to h ls  wlde-
.g ig ing economic ref  ormg program,
3a:dar 'e  Eiatem€nt  mgKge c lgar ,  how.
eve r ,  t ha t  even  though  h t r  g roup  d ld  no t
;es ign the RCB's f reeze,  i t  wi l l  def in i te ly
e iaborete aome other  form ol  moncterv
icr :cv to s iow down lhe out-oteontro l
i , r c ! i e i l on  O l  Ce th .

The r rnevoldable necesr l ty  of  lmpos-
ng l imi tat ions on money c i rcu lat ion be-
teme esneciellv ohvloirr once Bodr Yeltsln
i leneroui ly  oromlaed lo pry e l l  Decem-
o€r 'E wage* end eaiar iee of  union em.
c loyees 'nc ludlng ml l i tary personnel  and
rhe rernarning bereaucratE.

Rueeian deouty firrance minieter Sten.
,siav Koroiyov iold ussFl Buslncss Fl+
porf r  th6t  lhe prorntse wl l l  co i l  RLrss le
an  add i t i ona l  R14 ,500  m i l l i on  i n  caeh  and
:hereby aggrevate exts i lng ihodege3,
This cr ls lg hEs lef t  reDUbl lcan f lnrnc le l
,netitutrons almoEt without caeh. R160,000
f i i l l lon l i  eesh is  current ly  c l rcu le i lng In
+he RusBlen Federat lon,  Only R26.000-
Cl8,00C mi i l ion returne to FICB'e te l lere
eEch month,  whi le  month ly  cesh oay.
9uis,  even before December,  exceeded
2 ' 1 7  E l l n  m i l l i ^ ^

Eech monlh the def lc l t  was cover€d
5y new henknole i .  h l r f  the stock o l  new
benknoteE is  now iong exhausted.
,3osznek { the rnoney-pr lnt lng monopoly)
wl l l  not  i re  rb ie io  af lord lJn lon emptoy-
eee' sglarie* end advence payments prior
10 the pr lce l ibere l l2et lon SChedUied lor
r r id-December.

Indeed,  Goeznak,  work ing to the l im.
: t i  o f  l t i  capecl ty ,  can pr lnt  only  318-330
mi l l ion banknotee per  month,  which even
n R10C benknotee wi l l  be no rnor€ that
133 ,000  m l l l l on .  R2C0  benkno ie i .  I n t ro -
Cuced mld-October.  ere not  the remedv.

s lnec moat  o l  the newly or tnted monev
ehou ld  E t i l l be  i r r  no teE  o f  eme l l e r . denomi .
n a lo n.

Gosznak source3 Indlnate RS00 and
H1 ,000  b i l l e  w i l l  be  i ssued  f  u l l . ece le  on ty
by the end of  December,  but  er . rch dee.
pcrate meegurer  mey not  prove suf f i -
c i en t  by  t hen ,

Thus.  rest r lc i long on ce3h c l rcr r ie t ton
3eeffi to be Inevlteble. et lee3t tor De-
cember.  Among the meaaurea corrg id.
ered by the Rusatan government ,  the two
mosi  l lkc ly  to be lmposed are e lmecj  e i
one th i rd o i  wagee.

Onc verg lon envlsages postpontng
peyment  o l  th ls  on+th l rd un| t  Merch.
wh ich  w i i l  eupp l y  t he  Ruae ien  budge t  an
intereet.free three.monthe (December,
Jan uary,  February)  losn of  F l  0,000.
R 15,000 mi l l io  n.  The oth er  eolut ion re l iEs
on t ransterr lng thet  podlon of  weoes and
salar les In sof , t  money.  when money wl i l
be t ranafErred to Sberbenk'a oereonai
accou nti.

Whleh draf t  wl l l  b€ lmDiemenied l r
Et i l l  unclEar.  Nevef iheleEe.  rumourr
spreedlng ln  Moseow al reedy heve a l -
ready in tp i red long l inea at  Sberbank'e
wicketa.  Sberbank te l lers in  the Kuibv-
rhev3ky dlstrlct. polled by USgn Eurt-
nceeRtportt, eey thet the psce of ceah
withdrawals can hardly be explaned by
the todhoomlnO NewYeer and Or lhodox
Chr ls tmas hol ldeyr .

Mineral reserves' uncertain future
Sovie l  ind l is t ry  is  ln  lor  hrrd i lmei .' i r :5  

0r i tcome 3eem3 insv i teble in  the
iace cf  preeent  t rende.  wi th the r r te of
ex lmct lon o l  minerel  rew f f ie ter la ls  con-
i  r u i ng  to  ou tpace  the  rep l cn i rhmen t  o f
ieserveB.  For  the 1991.2005 per iod,
rl irr 'r€r'rt 16receits indicete substantlal
depietion o{ reservea: 25.loio ol coal,
1990  o f  i r cn  c re ,  1 ! . 590  o l  menganere
c!'ei end 24lra oi chiofi luff i orcs. Spc-
c ia l ie te eet imrtc  thEt  non. fenoue and
3crrce metr la ,  ae wei l  as r l loya,  wi l l  be
. . r i red ln  lu ture et  en even faster  rate.
Th i s  w i i i ,  i n  a  15 .yea r  t ime rpan ,  con .
c"ne 379b of  copper end n icke l ,  539'o o i
t lnc. End 830ro ol leed rcserues. An|-
i iony ' ,  i i r  and t i tan ium rsteruoB wi l i  be
ai inoei  err t i re iy  exhaueted.  Soviet  ana.
iys is  e3t i rneie thet .  unle is  known re-

terues are Increaied, output ot such
f i lner6ls aB nickel,  beuxlte,  copper,  z lnc,
ead, and tungsten wl l i  have lEl len below
iunent norms Oy 2005,

So v;hat are the prospects for In-
creaeing minryal reaeryes? Recent analy.
3e3 sugEest thet the rai lo of undevel-
cped deposlts t0 current reseryes for the
nalor i ty of minerale ver ieE betwcen 1,1 :  1
and 2 ,9 :1 ,  Such vo lumc!  rhou ld  bc
adequate to replent3h t l red rclervca. Thc
cnly except ionE are bauxite and manga.
rcse 0re3, wlth undevclopcd dcposlta
3390-380lo below curent rcss/ei, In onier
to comp€nsate tor ongoing deplet ion,
(nown mlneral  reieruc! ln 1gg1-2005
3hould be Increaied to return lcvel i  to
ihoee of the previoue '15.ycrr per iod, by
the l0llowlng amount3: 1 00/0-300/o for lron

ore, venadlum, bauxlte,  nephel lnum, coei
and potrseium ealte:  409b.609b tor cop.
pcr,  leed, zlnc, nlckel,  cobalt ,  mercury,
ant imony, t i tenium and potaeeium ore:
and 709, '0-900,b tor gold, t in,  tungeten,
eu lphur  and t luor i te ,

At present,  however,  Eeologlcal  ex-
plorat ion gnd eurveying are jnadequate
to b00rt rGrcrvcs to d€slrable leveli, As
the Soviet mining and geologicEl sectors
certa to exir t ,  thue have their  reeponei-
bi l i t iea and sct iv i t ies devolved to the
republ ica, Thie hae led to a elump jn
explorat lon and mlnlng throughout the
former Sovtet Unlon, Rusila, for examDle,
hnr yct to e3tsbl ieh i t r  own geology
mlnl i t ry,  For now, geologlcal  explorai lon
l i  admlnl l tcred only by the mlnlstr .y of
nttural  retourccs.

6 H{AFql hlrcHMAflON, rr€., A MlMgtR OF fi+! F|{AHOO OFqJF, 1901. lU nOgrr tnnvto,
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Comnerclal  pr leer ( tn rubtes)
3asret (Dec, i -7.  lv ioecow)
gb chrnge on  wesk

month
Rublc retr {to US$)
Goebank exchange ratc (Dec, 4)
_ Quentl ty of I  purchaied
txcl lange rate range buy

tci l
Food (1 n rublcs)
(Central  market,  Moecow, Nov, l3.Eg)
3ra<et of tcn product l
orc clange on week

m o n t h

Rcgist trrd unrmployrd, I  9gl

Economlc Indlcators, J€n..Oot. I ggl
1 .20S (Per  ccn t  chenge on  year ,  USSR)
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+'11.0 lndurtr i r l  product ion
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non.food producta
alc0110l

Populat lon Incomer
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Feta i l turnover
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+1.25 rcturl priccr
+11 5 Overrl l  retnl l  price index
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1 ,400  2 ,500
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incl ,  food producte
alcohol16 dr lnks
Fl. |F-{AAa{ ArA. lr  rAlr., ___ _,3

State con!trucllon of
noui lng (ml l l lon f i : )
k indergrrten (placcE)
publ ic rchoolt  (placee)

Agrlcul tural  purchascr,  m,tons
meat rnd poultry
milk
eggr ( thoue. mi l l ions)
potatoes
vegetablee

Transportcd shlpments, m,tong

Economlc lndlcatorr,  RSFSR (thousand mll l lon ruUtcr l

Jan,oct, Ocr
Volume of induatr ial  product ion -\1.<

99
.,1
+4
+3

- 1 8
. 31
. 1 n

Production of consumer goode 382
382
32,e

1 9 8

.1 ,

98
.1

+2
+2

- t i

€z
. 1 9

Agrlcuhuru
Siaie grain pkrahaBs, Nov, lB, lggQ and
'99 1 Qvtral l  and by r+ublia, 3 tableB, I  pp
vSSF",3€€
\,lefiei iof fer prducre tn the RgFgB, jan .
Cf l '1  391 Anety$ iE  2pp F lgF$R?C6
lurcnaeet ol main l iv€dtBd( product!,  Jan,-
f f i  i99r Analyrir ,2pp, qSFSRE3A

Dei ver'er of b!,€ad prorfuctt to the poputa-
ton  USSF,  1880,  1088,  198t ,  1900,  Anaty -
Eia and 5 tabieB, g w. USSRBAI
Purcnass* and detlvgde€ oi Ftetme frulT
ano vegetabt# FSFSF, end ol fuobr' :gg r AnalysiB. 3 W, FSFSntrgg
Reiatlonshlp ii€t!.rc€n the growth of rvages
3no ieirorr productlvlty in egdcuitur€. by
rpublic 1 980 and 19t0 Anatyrls and tabte
2 pD U$$/qgdt

Hourlng
Consruclloa of $octsl proJ*ts ln the Far
Nodh 1e89, i 980, Jan,-S+t, 19gO and'199 1 AnalyBiB and tabt€, 2 w, FSFSR1ESS

Conttructron of publtc (nofttndHrtnal) workE,
RSFSR Jan €cl 1991 Analyrl$ and rabte 1
p FSF,3F?31

lnductry
Economy of the USSR Flnanca$ end money
clrculatlon lndlces of prlces and tarltfs. Con.
EumerE market of gme and E€rvrFB, Indu8-

UgSFErrJJr.rr *rotu.pffirrr�
t/ctryt/rffix0otutfl'rrdnryb
,cir st*i#rE h*th, To a*ctr*
brt0an*nhn* #.trtin$
&ugruntu*',�rttE,'|id�
:gft*ffiadanffi&sar
llfuvqTqw&�fu

try, Agro-rndsdnal oomplax, Oapilal invat-
ment, Traneport and car.rlrnun ioatonr, Foroign
*onomtc retal lont Jan €ct. 1ee 1 Analvsls
and 2 tabia8 19 w U55Rt360

o FHAftF hlmn AT1oN, hE, A MlM3ln Or mr rulloo orote, reeillr_ nor+rt rffiio.
@
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Mon y
Prio* lor agriou ltural prductB at city mark€tB,
by Hduct end by ctry Ocr 1 gto and 1 gg l a
tablal,2 pp. USSFI359
Changes In l€tel l  pr lcs for congumer Qods
RSFCR Oer 1931 Anaty$ls and rsbta 2 pp
nSFSR/232

Sochl
Crime in the RSFSFI, Jan -Smt, 1991, Oe-
rcrlptlon, 2 pp. R3FSRetT
Changee ln th6 nufiber end comFeltlon ot
lamiliw in the R$F.SR, 1979 and 1989, Van-
oHr indiaatorB, 13 tableg, 15 pp, FSFSrtu€l
Cmfflclenb of populetton reryducrlon
ussFt, 1960-70, 1 97A-79, 1 982-83, 1 9&1_85,
198ffi7, 1988, 1S90, Tabte, I w, tJSSn.3&4

Nurnbcr of lnvalBs recelvlng eoclal seurhy
USSFI, 1990, 19e1 . Tabtc. j w, USSEI363

Tredo
Stooka ol gds FSFSR, Nw, 1, 1991, Analy-
lir and tablo, 1 w, RSFSR4Z37
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C,,e:a loreign trade
'Ci which, €xoodi

SFSR
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1 .13ozo
1 5.8 1 oro
4,719b
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U,o"* ,r"rrorr, *rro*r, n4onoru. 0".. n. ,nnt @
Bugines

Eenk wh lcn  harn ' t  b lown u9
$€verar *zen Byelorus$lan Entspflses re.
adtablr8n filrkobank, a major rapublrmn oom-
rnirqal bfink, and pay otf ilB dcbtB, Thc enter-
nriras lfl(:rcaco tha cqulty of the benk vJhlch
vrss about to bc declared insolvent by Rl20
n : i i i q n

tus/nBss Vldfld, page I 1E'&5,81

EcoloEy wll l  br rvrd by burlnmr
And!'er Oh€rnui<hrn, preet#nt of tne oamBor-
flum Ekqrorn, cofifients on the world ccologl.
cai lott€ry, organrred by the oanronrum to-

g.th6r with malor Sovlet buslncceec Chcr.
rukhin BayE that rrore than US M,300 mil l ion of
iottcry tickcta w€r6 sold abroad.
Trua page2 12/Hig1

Crime
Fropb won't b. J. l l .d for comm.rcl. l
sEtivi t iee
lns Fi; :sian Si:preme Souet abol lshes ggverai
rnrai€r in in6 Fus6ian Federation's Crlr. l lnai
i fo€  TrF  F{ iandrng ar i rC l66  d t tOLr ra tac !  FarBF

+_.  EFre . l  o .  svgn 
' t f ' e  

death  pena l ty  fo r
3D€a:  a 'a .  a " i  dhar  f rDe8 o l  Oornrnerc ta i  Ac-

j;r. '+glr$ i i$99 1 12 05 9I

Economy
Ai.ko g. t r  lo l t rd
f arei'ii i. {?i0t',.i (ov, gFnerai dtrector gf the
'',40Er<v;cn arlcrncbr:€ f8c10ry, oornmeniB on tne
ircai  za ' i ia)nai  i ) iat  o i  i te tnduStr la i  f lnancai

irarir A Gi3 lvhlcil i.,,:i ilrk the faclc4i !.llth
++a+ a ' :  i is  6!Dt i :e16.  r€ta, iarB and berks.
{ ,9r .  xny sta:Ar t t  t , t  ncn.c ie l lvery Cf Eupol ies
;-_igJ i i.;.Ci 

'- 
lfod jfi.oa .ior- a: erp€C:ed

! l l  : c  r .  y  ' 50  ca ra  pe r  da ' t
?ra ' tat  p; :gei  ' t20&9:

Wl i l  thrrc be pr lvr l l  r r t ion?
+i:3.: ar : T,,t h €trVO 3 s grni.Statg COm m6rci al
- i , - . r , r i E 6  r r r q a a i z i n g  i h t  t ; . l v a l l t a l l u n  u i  r g i a l i

f , ' 3  :3 , " . : . .a le r ' :1 j  cu i r6 :s  , -  l l e  .qov ls i  cap i ts ,

=aFC! .4€B1ne i l r8 t  an terpr r66F to  be  Dr rva t rzao

i:: ihe ':rB'l C!.eratEA6 i5 bf, BOICI Vta aUCltOna
r n  .  r t =  r . : . . d a d \

3"s',refiF t'lorid, Fttga 3 78,05181

Mo3cow government congiderr si tuation
' ' l l l th lood crtrrtrophe"
*re i : .aFai  -  . tec i ,F6 O{ inecr is iE bAdi t  h uding
'.,'ai33a\.,' lihiaF dgoencis ot .'oflI|gn|ngntg 'roF

; l€ac tc,  TCsb of  r ta jcor l  BupptteB The
", :cacr i i  : :ov6i . f tan ' :  demand8 an uroanl  ,n-
: ' aasa  -  r ' 6 . ' . a  7gc . f no r  i : t aFc .ng  f r o | r  ! Fe

--  ar .  et i . :  l r * ! i i r , i  gcv6rrnr€i l t8
;z,?E?itti fiage : :24|�{ggi

F r re l den t r  a ! r u rad r  t he r r  w l l l  b c  money
!resiC6i is  3r ;11s VEits; r  a6d Mlkhal l  Gcr.
recf  a\  r :6€t  ,n iha Kremi in to drBcuBB the
' , ! t ' g  t l - 313 i ! ! :  aspec l s  A f t e f  t he  mee t l ng
=*i t6 wf, : tE i  ic . i  r r r " :E i ! :a!  ! ie  RuiB'an gov€ra-
=;1r ' i  iv i i :  pf ;y  la l  a i l  the ur icn e In iernal  obirga-
t r cne  rn  1991
, , e , / * e  ! ) age t  t 2A29 t

Dirpute ovsr unron property i :  over
A Srai  o l  l le  n ier . rg l ' ; rb i ; -an agreamgn? .F
i  r ,E,or  a '  ' ra i t :T le '  -S5R a propef iy  tB Bun-
-  -€d i :  ' .€  .e;_--r t i i rE A. ,Cc. l rnG to the aF"e6-

fienl ail klnds ot property except lnllltary in.
Etal lat ion6, baerc infrastructure and the entrgy
$upply $yetem vrlllbc dlvlded among soverelgn
dlat66,

Bueineae Vlortd, Wge 1, 11129/01

Emrgy
Oil too importent to entrurt to th€ etrt€
Prductlon cf oll In Slberla vrlll rEech bersly 31 0
mll l lcn !ci ls thls yesr eglnst a plannEd.for 342
mil l ion. The plan for 1992 haE b€€n raducadto
262 I ni l  i lon ton* in l lghl ct th6 cur|€nt d*l lne of
outpel
Pueatan Gazatle, page t I?ABE|

Finarrcc
Ukrrlnlrn mcrot ordcr bolng lmplrmcnld
In  Eor ln
A nsvr Ukralnlan cur.rEncv lotel l lng 1 000 mll .
:ron "karbovan€te in ten i/p€E gf banknots, rE
b€ing prcted by a SpanrBh i lrm, The banknot€E
wll D€ reaoy w(nrn hirc montnB,
Mosaavr Fravda, paga 7 1g/06t91

Currency may b€come chctpet
Erlteran Deputy Pnme i\y 'rnr8ter Yagar Gardar
BtateF thai nersonal !ncoin€ tax€E rvrli be '129b

for wag€s less 1l.an F3 00o.rmonth lvl lnlnum
v{ageB v/cr't D6 EulZecl tc taxatton.
Trud, paga 1 12106191
gecurit ies mErket In November
A rrrgnf h 1,., s s 1v€r.y r{ the eecrlrrtree tracle at rnaror
Sovrst StccK €xcnanqeB drBpiayB, under roirdr-
: ions oif ts ' f . , j  ;nf lat ion aconllnuous hslghtened
demand tor $Table eecrf l i ;ss Alrnosl al l  shares
ars Boid !',/e i abov6 therr nom nal Value. Share8
n forelgn 1^3npanle$ ar€ sotci \,/lth an average
ioeff icrent ol l :  35 for u 5 Sl ichart inciudec),
Ssarneen {/clia, Faga 5 12t05r€1

Whcrc to go wlth ch.qu.?
Sallcfs of ihe Ncrthei : ishlnit  f iaet f lncl trern.
ielveE stutk v,/rth 1.2 mrl lron r l lble8 rn
V F € s h e c J i c - t l a n k  h a r d . r u b i g  g a i l o r g '
theqHeE, wi,r l  D/€vre!Bi ' /  r ,ould be eBed rn
tsp€0lai TerOmcaranE itgi'eE Torgmortra.rf
clossi j  cr.  A"; t  369 y.nSF €iu$e$ IC Canven
the crreques oacl( to ha''.J currency
travrJf, l:.1ge 1 1fu(4;9'

Clovernment
AppErEtchrk '3  t rough
Forergn ieann :ovl rrCently sough' l  al ler by
.4 ?. ent .ill;Di ?En FtaiFrF lyei9 OftAr :- e-
"6ed rvff '  5 ayev e ! i '  -on1hE a3o aFE !-ed
Ug gl 000 rc lh€ v/orrd ecologlcal lonery '

4uselen Gazsrie page t 12'0691

HSFSn government errrar!€not meagur€3
fhe Ri tgq an eatr lngt  . iebates f ia]of  lss!e$ J l
+he F. t ie leratrn? etonOmr.  i r iErB.  in6ludin!  fOOd
ancl  ener;v Drobl€mB. I  350 mrl l ron hard rubieB
lrlil be ailc)caleal to pumnage lfiponed mecil.
cineE ln the neafest fili.ifs to cope vthh the
turrent  Bha,r tags oi  pharmaceuttoalB,
/^ty€8l1€ ,,jegs | 1 2'05 91

0on ' t  pu l  h l ghweymrn  on  t h .  r oad  t o  i ha
mErkst
A ngvl tar!-:11()i systeF :., be lmposed along.
i lde f r r iae i  SerA: ZAt iOn rv, l l  add E VAT On tOp Oi
,nccme e. .J ar{}n€dytar iB Taxee lvr l l thue rree
< u : b

nuss/o|r  Gazene DageP 12'0591

Yewltg in 's advreor on paco of  re lormg
lori* Ye;l*rn s :rciviaor A Golovkov statgs a
Daci{a0e c i20 lecraea a ' ld iarvE, ine Lrdinn th€
iecree c:  or ' ' ,F ,beral , ra i  on r6 currant ly  De;r0

dsbatd ln padlamentary commlnees ?he lew8
oould F eigned any day now.
lzvestla, pegc E 12'04,'01

Inlrertuctum
Modlt chrrm ol bourgrohlr
The State Oommrttee on Go/ernment Commu-
ni{EttonE Frmita buarneea* aFffral telmhone
and fex ctrnmunlcaione Some companies
regefd the governmenl phone llnes not a8 a
maan! of quiok and Drottrtd oommunicationE
but es en opportunjty to feech s€nlor govsrn-
m6nt offioialB,
Megq@.lie-Exc{�eee, rVo, 18, page 14, 12i05/91

Fmrngrr i !  w!rncd...
AcroBt-ths-Fard prrce inrirffiBe8 vrili F eepe-
daliy peinful for Soviet tranB@rtatlon 6nt6r-
pd|e8. whlch ar€ st l l l  alVe thanks onlv to lorv
Eic€B and etate dietrrbution of f uei and €nsgy
fuvlct Russle, page 't 12'0281

lntHnrtb.rsl
Ul lR'r d.bi h..  lhh.r l tor.,  but l t l l l
unclrrr how mrny
Former Soviet republr.,E reach an agre€rnFnt on
tha diviBion of the USSRa fornrgn rnclebtecl.
nesg Each €publlc nolv ha8 l ts ov/n quola thc
RuEBian Fed€ration, 61,3.1o6, t i re ukraln6
'I  t ,379ti  Byelorueera .+, ' l  3cb, {,au akrEtan
3 EEv/o Eli

lzvegfla page | 12 05 91

lnveEtment
In t . l lac l  rnd  r lnE lnE co ln r
Vioe-FreBidenl of the USSR I innovatrve Enter-
prlses Unlon Yurl Flrnoshgnko cornrnents aJr
t l .e unrOn E f unCt e^O A-d ;eFE-lerT AOA:E
Plmoehenko etalsg lhat: lre union rel l€s on t ighi
aroperation v/rth the emerorng D;EiFe6E E€c-
tor, parttculary excnangeB
Buetnaee Vlarld, page 1 i2iA3t9i

[-abor
Wr ncrd relorml. But conrlderad
l-eaders of the noependenl Russian tradg :;n-
ion tederatlcn me€t off lclals l f  rhe Q,.:sstar.
Buelness Clrcles Congress to di$cL*s the €co-
nomic reforrr,program Labor ieade; 'e and buEt-
i loEefion roSch 3groorrot l  or r ' r lh F13jor 3E-
pegtB qt the prolranr aE pnce l lDeralr latron €nc
prlvatlzslion
Trud, paga I thA6r81

Dip loma on the  :he l l ,  " legs  in  a rms"
lvlogoorv leade the snemplovment leaguee, wrir
209e of ai l  Russlan r,nemployed reglster€d 'r
the So/ist capital, Drredor of the Mogcow Labo.
Exchange l lya Zaslavsky says 43 406 unem.
ployed vier6 reglstarao ln Mosco\,/ as ol Nov I
1 9 9 1 ,
lloecort Komsamoletz. pege | 12'04'91

t€w
Dccreo on lhc rtorgrnhetlon ol
govarnmani bodl.!
Preaident Borie Yelteir E f lecree on reorgar:za-
t lon of the BSFSR governmeet's centra! organ*
lmpo$es a nev/ strucurg on the Busstan gov-
ernm€nt, vrrth forrner rnrcr nrr 'r iEtreB ano com-
mftF€B Derng ta{en ovEr tr/1h€ oorre8pcnoirB
FuBBran body,
Rueann Gsr€tr€, page 2 12t05r91
On h lghwry  lundr  In  thc  Rur r l rn
Frdrrrt lon
A reoenity apprgved Fueeran ta\'/ irealeB 6De-
0ral hrghivay iunclg l- t  eee rvrtr RocrimuiGlF ,n-
comeB trom laxeB on rcf,cl HBerB, t$ei a|,1omo-

6 FHAROO INFOFMATION, lNC., A MllvlSth OF THI FHAFOO OFqiP, reo r. ALL HlOHTIS REIRVIO.
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USSR Bcs r rgss  R rno l r s  . /  N lonoav .  Dec .i r .  i t t u  l

-, e "Ar':r q'!a !o rmprw..6 nl0nway trantpo!'ta-

F,9s.3.  . ; i3rs l is  f f igei  t2 A3g1

Military
Str  ong ermor
ir4g31 gt 11u Sovrei miitar'/ ,ndLiEtl,lal iomDlex I
'1 10C €nisrpfi$os arg currgnlly irilder Ih€
ccubi6 *upeNis lo i l  of  IFe RusElan Fedsral lon s
. !e81ry mrni8try and the FuEB =n Commrttee
:r ]!",lii:iary.. Cor.versicr "l€ comfilfiee'$ .':'t1l .

:e. !  i l . ]c j rs i .a l ig:s geir .ani j  1"e plantS be ccn.
+ / 6 ; r a i  e F r - i  ,  h \ ,  + h a F

t  v t  t ' t v

4cneama! a'a',toa, Page 1 '2''.^ el

Not . l l  i h . t  g l l t t . r t  l r  go ld
Goid silver and orher prec{ous and fafe fietalE
ars ofien not racycled vrh€n fillltafy equlpment
,$ scrappec The UBSR flnance rnlnlstry's sen.
,cr olfrira Vitaly Kovatyov rvho oonducted a
rpe:,a -spef, ci  o: +., . ' ia 'y gcrapping facr , .
rrs6 iearE arnoet 8096 of precioue metale are
i O E I

qex Sie, ,ege 4 1E'0591

Min ing
L..k ol ol l  ln . lpaolr l ly l .r€a voluma!
:,4r8mar fsgrn€nt and corrcpticn in governmenl
*!€nr,,€6 c€nEil . :g 3, i  arq laB extraction ano
:!age ras ,ecj :c !5C rni i  lon :ons oi ol l  being
=xpangd Qy ETEFiCtOUB torrmerctal crganiza-
irii:E ci 78 o,, dopo3itB ;€a3ed to non-Btate
:cF9ai e* cn a ccncegEionar ba$lE not cne ls
, \ ^ l - . i  - i ^ . , ^ , ^ ^ ^ !
Ug:  :g  UEYE UYSU

lemsc,ma Fravcle, page2 l2rAtr81

Or rnen r  t o  r c r r ch  f o r  o l l  nmr  Vo lg r
- :e Scv:e1-Gertr an .i'!i Voigodernl n or i r.ece, v: g

i3 i i i  " - '  i3 .  pr 'ogpec1: ' rg end expiorgt loF rn
'*  1.  J.s i ! 'aC 'e i ;o '  '^^ -V' t  oL:p 'J l  :s  ex.

=++:eC:t  -3at f i  1,3 -  i  ,Cl tonB Of Or by the year

T  1 9 9 e
?'.estie, ilege 2 1P 03'9!

Polhl03
!!l lnrk prcprrc. to ma.t Elrvlc lerdcru
- r .g 

i : reg,3ei I*  c ' i  Ruegig Byelorussia anc the
-k ia:F- a ' .  scracLisd i i ;  f i391 ovct  the v, 'e6k.
r i= , .  i ; l : i ia  Tle aganoa. poaaible formulat ,on
: ' 6 . i  - ' . c s i , . .  ny  S ia ' J t  t l a t eB  on  t h€  w r - , o r
;  i n , . a . a . r r  Q r r i s e

.lr98i;fi. Page : :2t0&9t

iJnlon p.rllrfi.nl .pprovc! U88 dillt f,rty
lr.e wSSF Suprsrng Sovret approv€E a drEft of
.ne ;r iOr rreaiy. Thre iAteBt VerEron 0OnlarnE
i€!'ef ai .ecamendationi, The reoon''tend€d
a-g ia ! -s l :6  rnc icQ€ e i€C: :On Of  the  jn iCc  o f
3 :v 'e  g .  3 :a le :  p res ;oen l  L ry  the  Un ion  Par i ia .
-g i i  j r  S ia :e  Counc i :

,!t11iia FRge 2. 1E/A*9i

Polls
Free apartment::  for and againtt
\4r., jgcovl i€s afe pol ied abouithe mayor'S pOlicy
of f|€s aDa/lment fflvalization with the subse.
quenl impogtlion of a progre*slve real eEtsle
rax Qv€r 51?b Bay they oppoBe free pnvatrra-
: ion On,t 23 5+c s-ppor' t  ihs otf lciai progran
lvlaaapw Pta{dl, page i 12r05191

RstdlTr*
Free pricer .  how rhal l  we l ive with them?
crlces are reing gradually l lberal lzed In i- l ihr.
anta, tvr lF alt  l , .nrtB 0n \yage Incroa86E abol-
ished l,4anagers of staie d€panment stol€a
comm€nt er the new approach to prlong and
the crl tela rsed lof senln! prlcss.
Magapoln-Exprers. Ne 48 pago9. 12rA*91

Countur  w l i l  bc  l l l l cd  w l lh  goodr  In  th rcc
weeks
-arlEa Pl3srgya archi lecl of Mogcovi 's relaj l
:rade pnvatizatrcn, conrrnente on th€ mayo!'F
pnvatreatron program PraBh€va belreve8 tne
prcgraF sFca;r j  De lmpiemented oniy ln con.
lunctron \ytt fr  pf lce irb€rai lzat lon,
iVoscott Prevde, pege 1 12'05,91

0t r l lng ,  g lv .  m.  B l  0  lo r  luneh
V \lalyBtkcv, chatrmac it Moecov; E tood-ca-
lFr,/r !  o.!e.rratcr \4lecFenep(. atatee ar
average :unch v i l l l  cos t  R10 once 2400
lrlpeoon rrod-f fl:enn! c!ltetB ar€ pnvatraeo
l loscort PEvCa pege'! 11'3081

Sclancc
l f  you heve dnl leri  | .*tud!, -  .  - .  . .  .
lrloecorr '"layor Gavnil P?pov announ0€e the
gEtabi I Eh - e.i :i ihe Mor.;orv i ntern attonai rJ n i -
./g!'Br'fy oiterrr! programg :n mEitEQarr]a0t, fi-
raice anJ : l is, asss aorl n istrat lon. Tult lcn r l l l
5e $oF,'rerjf ars bettr€si -lS El0 000.S15 CCo
lof one acaoernic ygar
lrud, pege | 12'U9l

Sovlst Llic
. , ,And o thcr  phy t lca l  p . r !on !
SF n ior otf ;riaiE In the fdoB0o\./ govern ment o-rten
al*c viork for cortr ierclal organlzal lcnB deallng
in real e$1ate lr icscovi Depu:y Prrme Minlsler
Yur, i.i,izl.(cv 'B i-rreBi(ieni of Orgkomitet, rvh,ch
'eareB ari  i radeE r 'ga' eetate, Yur' ,  G' leev,
osplty cFairman cf tne oKyabrsky :Spoikom
- lanEQFB vkOEO OO41.O l rnQ p i lV f t rZ f l tCn 01

reeroenceE n 1ne Moeoow oentral dt8tnct, etc,
Komeomar Pravda, page 1 l2'05,'91

Abo l rshed egetn . , ,
The fvloBc-srv r,ty Dornc: bloci(B the tv/o iateBt
ijecreeB l.+.r- tre .nayo: n itt;re - on pnvattaa-
i ion cf the .slal;  ai3 f  ood-calsrlng se$or. ani j  on
:he tre€ pr:vatizatlcn of lhs nou$lng stock
^loscov Prevde pege t t2'0891
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SH\'ICES

All cl ipprngB referenced in the NFwe
lnCex are avai labl€ to U89R Euetneee
Rcpoti '  cl lenls el lher In EngllBh trans.
lEtlon or In their orlglnal torm

Subeori lrere also may orcler tranB-
ial lons of sl l  rav/s d€crees and regula.
t lonE el lher f forn th€ U9€A auslnast
Aepodalbf,rary or f rom the BubBcrtDer E
OV/n SOUrCgs al a speclal dlscounl

For lurtlrcr Iniormatlon, or to
placc an ordcr, plce* contact:

Tpr3r lg  g f f igg

Kcrry lruvln: (41fl36tr8003
Fax: (416r)360-7941

Mosco\^r oflrce
Marla Tulupova: (095)97$3392

Fax: (096f976-2878

L___

Slavic union
continucd trom pagc onc

weEtern onentg i ion to r is  cor t i  ca anc
economlc fu ' lure,

Russ la ,  Bye lo r t i ss ia  and  the  Uk ra ine
comFlre nearly three-foLr(h3 ot tne Sovlel
unr011' t  popi r tarrcn a l lc  posSess mosr o.
i ta  economic gt .engtn.  Tne Cor"mon-
weel tn Declarat roq preog€s ! le  l l ree
signator iee to carry oui  coor 'd i i re ted rad .
deI  econ er i lc  re lcr r . rE.  -n e, 'eor i  b i  i03 et ia
pledge '1o absta in l rorn any act lons eco-
nomlcel ly  hermlrr l  to  eech other . "  Wha.
bear ing th iE wi l l  heve on Rusaia ' r  once
l ibera l izet ion,  acheduted for  Decembei
' '1  6,  remaine to be seen.  The tnree pa( i€B
agreeo t0 preser , . re tne ruble a3 the oa313
for  t rade,  tnough t t lB doee rot  prsst ;66
thc Int roduct lon ot  net lonei  currencies
Ol  importance ie the rntent ion tc  s ign ar ;
in terbank agre€rn€nt  ea a cruc ia l  E lep tc
f  inancia l  a tabi l izat ion ,

Where doe3 a l l th lg le test  ne\n/3 reave
r re?  Even  w i l h  t he  E ;gn rng  o f  t ne  Co r -
monweal tn agreement .  tne ' l i l t l r re  ot  the
{ormer Sovlet Unlon remalns cioud\,. Whai
BeemB cleer  to h/ i rscovi tee.  rowe/er .  r r
that  the threE Slav ic  reoubi ice together
comblne the necesserv 3?renoth ene
apper€nt  determrnetron,  to  crawr f ron '
t he  p resen t  quBomr re  on lo  l he  l l rmer
ground of real econor-rrlc relorm.
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Geollrey Carr-Herrls
P u b l  a h e r

Fred Harrlton
idttor- ln-chlef
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